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SUBJECT: Receive and File Report of Investments, Including Market Values for
Investments for the Month Ending March 31,2016.

RECOMMENO~ATION: Receive and File

FISCAL/MANDATES IMPACT: None

DISCUSSION:
The average daily portfolio balance for the month of March was $2.2 billion. The annualized
yield for the month of March was .742%. The total net monthly earnings for March were
$1.4 million. The weighted average days to maturity increased from 297 days to 301 days.
The portfolio has been structured to satisfy the anticipated cash flow needs of the
participants and to accommodate the anticipated earnings apportionments. The investment
practices and portfolio holdings are in compliance with the investment policy.

The portfolio has been managed with-the stated objectives of safety, liquidity and earning
a competitive rate of return, outlined in the Statement of Investment Policy. In striving to
maintain the primary objective, safety of principal, the County portfolio has received a rating
of "AAAf' by Standard & Poor's (S&P), the highest possible ranking given by the agency.
That rating has been affirmed on 2 July 2015. Regarding the secondary objective,
maintaining sufficient liquidity to meet cash flow needs, the portfolio is rated "S1+," also the
highest ranking given by S&P. In light of the first two objectives, the portfolio has on balance
outperformed its benchmarks, satisfying the final objective, that of earning a competitive
rate of return.

The annualized percentage yield continued its steady rise to .742% (74 basis points), 3
basis points above February. Yields in our sectors actually declined as economic
weaknesses caused lessened hopes of additional rate increases from the Fed. I do not
expect another rate increase before the June Fed meeting. The dollar yield increased from
$1.2MM to $1.4MM. Going forward, the portfolio is currently invested in instruments which
will yield +/- .87% (87bp), an increase of 5bp. At the time of this writing, I do not have the
March reports from most of our benchmarks. I will provide a supplemental written report or
I will give the benchmark results orally at the Board meeting.
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I should think the message to pool participants is clear that it is no longer financially
advantageous to leave significant amounts of cash in separate bank accounts now that the
pool's yields have risen to at least 60bp above the common bank rate. Speaking
hypothetically (of course) an $8MM bank account is leaving $48K on the table every year.

Accordingly, it is my intent to continue to manage the portfolio based on the cautious
assumption that interest rates within our horizon will rise gradually over the next several
months. While we will use commercial paper and Yankee certificates of deposit to manage
the anticipated cash flow needs of the fund participants, we will seek out higher-yielding
instruments with maturities over one year rather more frequently than in the past several
months. I intend to use the Significantly larger cash inflow in April to bid on new-issue high­
grade corporates and municipals, and to continue to regularize the pool's cash flow in
coming months. The rise in the fund's yield will be gradual but steady if the interest rate
market follows its predicted course.

This letter has been reviewed and approved as to form by the County Executive Office, the
Auditor-Controller's Office, and County Counsel.

~O~4-3726 ~you have any questions regarding this item.

Steven Hintz
Treasurer-Tax Collector

Exhibit 1 - Market Values of Investments
Exhibit 2 - Monthly Transactions
Exhibit 3 - Graphs
Exhibit 4 - Portfolio Holdings



WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2016
COUNTY OF VENTURA 04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trade or Other Activity Pending

Maturity Market Fed Gain/Los. S&P Moody'. Unit. in Encumbrd
Asset 10 Units Date Value Tax Cost Amount % Rating Rating Transition Unit.

ACCOUNT: 11435100 COUNTY OF VENTURA

NET CASH
NET CASH

.0000 $.00 $.00 $.00 .00 .0000 .00
U.S. DOLLARS

SUBTOTAL .0000 S.OO 5.00 $.00 .00 .0000 .00
US GOVERNMENT SHORT-TERM

GOVERNMENTAGENCYDISCOUNT
313384B65 5,000,000.0000 08/1112016 $4,992,650.00 $4,977,625.00 $15,025.00 .30 N/A N/A .0000 .00

FEDHOMELNBKDISCNOTE DTD08111/1508/11/2016

J..l1llim 4,000,000.0000 12/2912016 $3,985,200.00 $3,970,720.00 $14,480.00 .36 N/A N/A .0000 .00
FEDHOMELNBKDISC NOTE DTD 12/29/15 12/29/2016

~ 5,000,000.0000 04/26/2016 $4,999,250.00 $4,994,531.25 $4,718.75 .09 N/A N/A .0000 .00
FEDHOMELNBKDlSC NOTE DTD04/27/15 04/26/2016

:l.lill±lili± 5,000,000.0000 05131/2016 $4,997,850.00 $4,993,388.89 $4,461.11 .09 N/A N/A .0000 .00
FEDHOMELN BKDISCNOTEDTD06/0111505131/2016

~ 1,000,000.0000 o lI04/20 I7 $996,140.00 $992,437.50 $3,702.50 .37 N/A N/A .0000 .00
FEDHOMELN BKDISC NOTEDTD01/04/16 01/04/2017

313396A45 5,000,000.0000 08/0112016 $4,993,200.00 $4,980,666.67 $12,533.33 .25 N/A N/A .0000 .00
FEDHOMELNMTGCORPDISCNOTE DTD08/03/15 08/01/2016

SUBTOTAL 25,000,000.0000 524,964,290.00 524,909,369.31 554,920.69 .22 .0000 .00

SAVINGS& CERTIFICATES OF DEPOSIT
MARKETABLECERTIFICATESOF DEPOSIT

05969Yl;M3 20,000,000.0000 05117/2016 $20,005,000.00 $20,000,000.00 $5,000.00 .03 N/A N/A .0000 .00
BANCODELESTADECHLECERTOF DEPOSIT

~ 15,000,000.0000 05/20/2016 $15,004,050.00 $15,003,347.24 $702.76 .00 N/A N/A .0000 .00
BANCODEL ESTADECHLECERTOF DEPOSIT

~ 10,000,000.0000 06/01/2016 $10,002,300.00 $10,002,207.21 $92.79 .00 N/A N/A .0000 .00
BANCODELESTADECHLECERTOF DEPOSIT

ll.lli2XJil:I2 10,000,000.0000 05/27/2016 $10,002,800.00 $10,000,670.82 $2,129.18 .02 N/A N/A .0000 .00
BANCODELESTADECllLE CERTOF DEPOSIT

ll.lli2.YIill. 10,000,000.0000 05105/2016 $10,000,500.00 $10,000,433.07 $66.93 .00 N/A N/A .0000 .00

Page



WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class
COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
• = Trade or OtherActivity Pending

Asset ID
Maturity
Date

Fed
Tax Cost

Market
ValueUnits

BANCODEL ESTADECHLECERTOF DEPOSIT

30,000,000.0000 05/02/2016 $30,005,100.00 $30,000,000.00
BANKOF MONTREALCERT OF DEPOSIT

10,000,000.0000 04/2912016 $10,003,000.00 $10,001,772.74
CHffiA BK LTDNYBRANCERTOF DEPOSIT.

20,000,000.0000 04/2612016 $20,005,000.00 $20,003,724.64
CfflBA BK LTDNYBRANCERTOF DEPOSIT

20,000,000.0000 05/0912016 $20,006,200.00 $20,003,076.22
CHIBABK LTDNY BRANCERTOF DEPOSIT

15,000,000.0000 05/0612016 $15,004,350.00 $15,001,334.49
CHIBABK LTDNY BRANCERTOF DEPOSIT

10,000,000.0000 051I2/20 16 $10,002,600.00 $10,000,000.00
CHIBABK LTDNY BRANCHCERTOF DEPOSIT

10,000,000oog~IBA B~5Lo;/}~~'BRAN$b~~~8~0~~POSIT $10,000,810.09

10,000,000.0000 07/01/2016 $10,002,700.00 $10,001,676.33
CHffiA BK LTDNY BRANCERTOF DEPOSIT

10,000,000.0000 05/25/2016 $10,003,000.00 $10,000,000.00
CREDIT INDETCMNY CERTOF DEPOSIT

10,000,000.0000 06/20/2016 $10,005,I00.00 $10,002,238.25
NATIONALBANKOF KUWAICERTOF DEPOSIT

15,000,000.0000 04/2712016 $15,004,200.00 $I5,000,465.59
NATIONALBANKOF KUWAICERTOF DEPOSIT

15,000,000.0000 06/13/2016 $15,004,800.00 $15,001,119.21
SOCIETEGENERALENYCERTOF DEPOSIT

10,000,000.0000 06/20/2016 $10,003,000.00 $10,000,746.14
SOCIETEGENERALENYCERTOF DEPOSIT

25,000,000.0000 06/21/2016 $25,007,500.00 $25,001,865.35
SOCIETEGENERALENYCERTOF DEPOSIT

10,000,000.0000 05/20/2016 $10,003,600.00 $10,001,481.40
SOCIETEGENERALENYCERTOF DEPOSIT

83369TYWI

Page 2

Gain/Loss
Amount

$5,100.00

$1,227.26

$1,275.36

$3,123.78

$3,015.51

$2,600.00

$789.91

$1,023.67

$3,000.00

$2,861.75

$3,734.41

$3,680.79

$2,253.86

$5,634.65

$2,118.60

General Reporting
From Month End 03/31/2016
04/01/201610:09:17 AM EDT

Exhibit 1

S & P Moody's Units in Encumbrd
% Rating Rating Transition Units
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class
COUNTY OF VENTURA

ACCOUNT: All Accounts Selected
• = Trade or OtherActivity Pending

AssetID
Maturity
Date

Fed
Tax Cost

Market
ValueUnits

IS,OOO,OOO.OOOO 06110/2016 $IS,002,700.00 $15,002,231.00
STANDARDCHRTRDBNKNY CERTOF DEPOSIT

25,000,000.0000 07/0112016 $24,999,500.00 $2S,000,000.00
STANDARDCHRTRDBNKNY CERTOF DEPOSIT

10,000,000.0000 1112112016 $10,002,000.00 $10,001,488.28
STANDARDCHRTRDBNKNY CERTOF DEPOSIT

20,000,000.0000 09/09/2016 $20,017,000.00 $20,001,489.61
TORONTO-DOMINIONCERTOF DEPOSIT

S,OOO,OOO.OOOO 07114/2016 $5,00I,800.00 $5,000,000.00
WELLSFARGOBANKNACERTOF DEPOSIT

8532STDW2

SUBTOTAL 5360,099,400.00 5360,032,177.68360,000,000.0000

COMMERCIAL PAPER
COMMERCIALPAPERDISCOUNT

00280NDS6 IS,Ooo,OOO.OOOO 04/26/2016 $14,994,4S0.00 $14,973,161.11
ABBEYNATL TREASURYCPDNDTD 07/31/15 04/26/2016

10,000,000.0000 04/27/2016 $9,996,100.00 $9,986,622.22
ABBEYNATL TREASURYCPDNDTD 09/30/lS 04/27/2016

10,000,000.0000 04/29/2016 $9,995,800.00 $9,981,333.33
ABBEYNATL TREASURYCPDNDTD 08/03/1S 0412912016

10,000,000.0000 05/03/2016 $9,994,900.00 $9,9S2,7S0.00
ABBEYNATL TREASURYCPDNDTD 08/07115 05/03/2016

5,000,000.0000 0511612016 $4,996,450.00 $4,989,833.33
ABBEYNATL TREASURYCPDNDTD 08118/1SOS11612016

10,000,000.0000 05/31/2016 $9,990,000.00 $9,978,SI3.89
ABBEYNATL TREASURYCPDNDTD 09/01115 OS/31/2016

20,000,000.0000 08112/2016 $19,939,400.00 $19,883,000.00
ABBEYNATL TREASURYCPDNDTD 11/16/1508/12/2016

10,000,000.0000 04/01/2016 $10,000,000.00 $9,962,033.33
BANKOF TOKYO-MITSUBISCPDNDTD 07/08/15 04/01/2016

15,000,000.0000 04/29/2016 $14,993,700.00 $14,968,000.00
BANKOF TOKYO·MlTSUBISCPDNDTD 12/01/1504/29/2016
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Exhibit 1
General Reporting
From Month End 03/31/2016
04/01/201610:09:17 AM EDT

Gain/Loss
Amount

S& P Moody's Units in Encumbrd
% Rating Rating Transition Units

$469.00 00 N/A N/A .0000 .00

($500.00) .00 N/A N/A .0000 .00

$511.72 .01 N/A N/A .0000 .00

$15,510.39 .08 N/A N/A .0000 .00

$1,800.00 .04 N/A N/A .0000 .00

S67,222.32 .02 .0000 .00

$21,288.89 .14 .0000 .00

$9,477.78 .09 .0000 .00

$14,466.67 .14 .0000 .00

$42,150.00 .42 .0000 .00

$6,616.67 .13 .0000 .00

$11,486.11 .12 .0000 .00

$56,400.00 .28 .0000 .00

$37,966.67 .38 .0000 .00

$25,700.00 .17 .0000 .00



WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class
COUNTY OF VENTURA

Exhibit 1
General Reporting
From Month End 03/31/2016
04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trade or OtherActivity Pending

AssetID Units
Maturity
Date

Market
Yalue

Fed
Tax Cost

GainILoss
Amount %

S&P
Rating

Moody's
Rating

Units in
Transition

Encumbrd
Units

2254EAHY8

15,000,000.0000 05/3112016 $14,985,000.00 $14,962,050.00 $22,950.00 .15 .0000 .00
BANKOFTOKYO-MITSUBISCPDNDTD 10/28/1505/3112016

10,000,000.0000 06/02/2016 $9,988,500.00 $9,981,480.56 $7,019.44 .07 .0000 .00
BANKOFTOKYO-MITSUBCPDNDTD 0211011606/0212016

10,000,000.0000 08/29/2016 $9,965,800.00 $9,966,425.00 ($625.00) (01) .0000 .00
BANKOF TOKYO-MITSUBISCPDNDTD 02/26/16 08/29/2016

10,000,000.0000 04/01/2016 $10,000,000.00 $9,955,000.00 $45,000.00 .45 .0000 .00
CREDITAGRICOLECRP&lNCPDNDTD 07/06/15 04/0112016

20,000,000.0000 04/22/2016 $19,994,000.00 $19,964,866.67 $29,133.33 .15 .0000 .00
CREDITAGRlCOLECRP&lNCPDNDTD 01111/1604/2212016

25,000,000.0000 05/31/2016 $24,975,000.00 $24,936,229.20 $38,770.80 .16 .0000 .00
CREDlTAGRlCOLECRP&lNCPDNDTD 01/21/16 05/3112016

10,000,000.0000 07/22/2016 $9,976,700.00 $9,949,188.90 $27,511.10 .28 .0000 .00
CREDlT AGRlCOLECRP&lNCPDNDTD 10/2611507/22/2016

20,000,000.0000 08/26/2016 $19,933,000.00 $19,877,000.00 $56,000.00 .28 .0000 .00
CREDITAGRICOLECRP&INCPDNDTD 11130/1508/26/2016

10,000,000.0000 10/20/2016 $9,947,300.00 $9,925,555.60 $21,744.40 .22 .0000 .00
CREDITAGRICOLECRP CPDN DTD 0112611610/20/2016

15,000,000.0000 05127/2016 $14,986,050.00 $14,922,949.95 $63,100.05 .42 .0000 .00
CREDITSUISSEAG CPDNDTD 09/02/1505/27/2016

10,000,000.0000 06/07/2016 $9,987,500.00 $9,946,750.00 $40,750.00 .41 .0000 .00
CREDITSUISSEAG CPDNDTD 09/11/15 06/07/2016

15,000,000.0000 06/09/2016 $14,980,800.00 $14,919,900.00 $60,900.00 .41 .0000 .00
CREDITSUISSEAG CPDNDTD 09116/15 06/09/2016

20,000,000.0000 08/29/2016 $19,931,600.00 $19,930,755.60 $844.40 .00 .0000 .00
CREDITSUISSEAG CPDNDTD 03/01/16 08/29/2016

10,000,000.0000 10/12/2016 $9,949,300.00 $9,939,916.67 $9,383.33 .09 .0000 .00
CREDIT SUISSEAGCPDNDTD 03116/1610/12/2016

10,000,000.0000 10/21/2016 $9,947,000.00 $9,925,833.33 $21,166.67 .21 .0000 .00
CREDlT SUISSEAGCPDNDTD 0112811610/21/2016

15,000,000.0000 04/01/2016 $15,000,000.00 $14,933,416.67 $66,583.33 .45 .0000 .00
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class
COUNTY OF VENTURA

Exhibit 1
General Reporting
From Month End 03/31/2016
04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
* ;;;;Trade or Other Activity Pending

Asset ID Units
Maturity
Date

Market
Value

Fed
Tax Cost

Gain/Loss
Amount %

S&P
Rating

Moody's
Rating

Units in
Transition

Encumbrd
Units

J.P. MORGAN SECURITIES CPDN DTD 07/06115 04/01/2016

10,000,000.0000 05/13/2016 $9,993,400.00 $9,949,188.89 $44,211.11 .44 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 08/17115 05/13/2016

10,000,000.0000 05/23/2016 $9,991,300.00 $9,949,750.00 $41,550.00 .42 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 08/27/15 0512312016

• 10,000,000.0000 06/03/2016 $9,988,300.00 $9,950,122.22 $38,177.78 .38 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 09/08/15 06/03/2016

10,000,000.0000 06114/2016 $9,986,200.00 $9,952,000.00 $34,200.00 .34 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 09/18/15 06/14/2016

15,000,000.0000 07/1112016 $14,968,500.00 $14,931,375.00 $37,125.00 .25 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 101151150711112016

20,000,000.0000 08/12/2016 $19,939,400.00 $19,884,927.78 $54,472.22 .27 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 1111611508112/2016

20,000,000.0000 09/06/2016 $19,921,800.00 $19,859,000.00 $62,800.00 .32 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 12111115 09/06/2016

20,000,000.0000 11/25/2016 $19,871,800.00 $19,853,000.00 $18,800.00 .09 .0000 .00
J.P. MORGAN SECURITIES CPDN DTD 02/2911611125/2016

10,000,000.0000 04/27/2016 $9,996, I00.00 $9,985,166.67 $10,933.33 .11 .0000 .00
KOREA DEVELOPMENT BK CPDN DTD 01129/16 04/27/2016

10,000,000.0000 04/29/2016 $9,995,800.00 $9,976,355.60 $19,444.40 .19 .0000 .00
KOREA DEVELOPMENT BK CPDN DTD 11130/1504/29/2016

10,000,000.0000 06/02/2016 $9,988,500.00 $9,982,500.00 $6,000.00 .06 .0000 .00
KOREA DEVELOPMENT BK CPDN DTD 01104116 06/02/2016

20,000,000.0000 08/10/2016 $19,940,400.00 $19,888,844.44 $51,555.56 .26 .0000 .00
KOREA DEVELOPMENT BK CPDN DTD 12110/1508110/2016

15,000,000.0000 04/2512016 $14,994,600.00 $14,991,766.65 $2,833.35 .02 .0000 .00
MITSUl & CO. USA INC CPDN DTD 03118116 04/25/2016

20,000,000.0000 04/28/2016 $19,992,000.00 $19,989,022.20 $2,977.80 .01 .0000 .00
MITSUl & CO. USA INC CPDN DTD 03/21116 04/28/2016

15,000,000.0000 04/29/2016 $14,993,700.00 $14,964,562.50 $29,137.50 .19 .0000 .00
TOYOTA MOTOR CREDIT CO (PDN DTD 08/03115 0412912016
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WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2016
COUNTY OF VENTURA 04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trade or Other ActivityPending

Maturity Market Fed Gain/Loss S&P Moody's Units in Encumbrd
AssetlD Units Date Value Tax Cost Amount % Rating Rating Transition Units

~ 10,000,000.0000 05/26/2016 $9,990,800.00 $9,983,511.11 $7,288.89 .07 .0000 .00
TOYOTAMOTORCREDITCO CPDNDTD 10/1911505/26/2016

~ 5,000,000.0000 12123/2016 $4,964,150.00 $4,961,375.00 $2,775.00 .06 .0000 .00
TOYOTAMOTORCREDITCOCPDNDTD 03/28/1612/23/2016

~ 10,000,000.0000 04/28/2016 $9,996,000.00 $9,990,336.11 $5,663.89 .06 .0000 .00
TOYOTACDT DE PRCORPCPDNDTD 0211711604128/2016

~ 20,000,000.0000 0412912016 $19,991,600.00 $19,954,900.00 $36,700.00 .18 .0000 .00
TOYOTACDT DE PRCORPCPDN DTD 1212111504/29/2016

SUBTOTAL 590,000,000.0000 5588,952,700.00 5587,710,269.53 51,242,430.47 .21 .0000 .00

CORPORATE BONDS
CORPORATEBONDS~ 3,000,000.0000 01113/2017 $2,998,860.00 $3,000,000.00 ($1,140.00) (.04) AA AA2 .0000 .00

BERKSHIREHATHAWAYFINDTD0111511501113/2017

~ 2,000,000.0000 03/07/2018 $2,017,140.00 $1,999,220.00 $17,920.00 .90 N/A AA2 .0000 .00
BERKSHIREHATHAWAYFIN DTD03115/161.45003/07/2018

~ 2,000,000.0000 05/09/2016 $2,005,200.00 $2,087,880.00 ($82,680.00) (3.96) AA+ AI .0000 .00
GENERALELECCAPCORPDTD05/09/11 2.95005/09/2016

ill.l.liliJll 7,300,000.0000 !.III 5/2016 $7,305,548.00 $7,307,081.00 ($1,533.00) (.02) AAA NIR .0000 .00
INTER·AMERICANDEVELBK DTD08/28/130.87511115/2016

459058EJ8 32,000,000.0000 06/15/2018 $32,001,600.00 $31,965,360.00 $36,240.00 .11 AAA AAA .0000 .00
INTLBK RECON& DEVELOPDTD04/30/15 1.00006/1512018

459058EMI 10,000,000.0000 1111512017 $10,041,600.00 $9,992,000.00 $49,600.00 .50 AAA AAA .0000 .00
INTLBK RECON& DEVELOPDTD06/23/15 1.00011115/2017

illlW!!ill.Q 50,000,000.0000 10105/2018 $50,158,500.00 $49,869,750.00 $288,750.00 .58 AAA AAA .0000 .00
INTLBK RECON& DEVELOPDTD 101071151.00010105/2018

lli.Q,illRQ.l 25,000,000.0000 01117/2017 $25,035,750.00 $25,000,000.00 $35,750.00 .14 AAA AAA .0000 .00
INTLBK RECON& DEVELOPMEDTERMNOTE

45905URW6 40,000,000.0000 04/10/2017 $39,992,400.00 $40,019,500.00 ($27,I00.00) (.07) AAA NIR .0000 .00
INTLBK RECON& DEVELOPDTD04/10/15 0.670 04/10/2017

llilill.!B.M 15,000,000.0000 05/15/2017 $14,995,350.00 $14,995,350.00 $.00 .00 .0000 .00
INTLBK RECON& DEVELOPDTD 04/171150.65005115/2017
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WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2016
COUNTY OF VENTURA 04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• ; Trade or Other ActivityPending

Maturity Market Fed GainfLoss S&P Moody's Units in Encumbrd
Asset ID Units Date Value Tax Cost Amount % Rating Rating Transition Units

~ 35,000,000.0000 04/21/2018 $34,910,820.00 $35,000,000.00 ($89,180.00) (.25) AAA AAA .0000 .00
INTLBK RECON& DEVELOPDTD 04/21/15 0.96004/21/2018

illlilllW 75,000,000.0000 05/02/2017 $74,435,250.00 $74,852,910.00 ($417,660.00) (.56) AAA AAA .0000 .00
INTL BK RECON& DEVELOPDTD 04/271150.625 05/02/2017

45905USI-I8 20,000,000.0000 06/12/2017 $20,003,400.00 $19,983,400.00 $20,000.00 .10 N/A NIR .0000 .00
INTLBK RECON& DEVELOPDTD 05112/150.700 06/12/2017

45905lJSJ4 20,000,000.0000 09/12/2017 $20,020,600.00 $19,983,800.00 $36,800.00 .18 N/A NIR .0000 .00
INTL BKRECON& DEVELOPDID 05/121150.80009/12/2017

45905UTI-I7 10,000,000.0000 09/25/2018 $10,000,000.00 $10,000,000.00 $.00 .00 .0000 .00
INTLBK RECON& DEVELOPDID 09/25/15 1.10009/25/2018

45905lJTM6 15,000,000.0000 10/16/2017 $15,000,000.00 $15,000,000.00 $.00 .00 .0000 .00
INTL BK RECON& DEVELOPDTD 101141150.72010/16/2017

llilill.lIQ1 10,000,000.0000 01/26/2018 $10,000,000.00 $10,000,000.00 $.00 .00 .0000 .00
INTLBK RECON& DEVELOPDTD 101261150.75001/26/2018

45905UTS3 10,000,000.0000 01/30/2018 $10,000,000.00 $10,000,000.00 $.00 .00 .0000 .00
INTLBK RECON& DEVELOPDID 10/30/15 0.76001/30/2018

45905lJTW4 5,000,000.0000 11110/2018 $5,000,000.00 $5,000,000.00 $.00 .00 .0000 .00
INTL BK RECON& DEVELOPDTD 111101151.19011110/2018

45905WB8 10,000,000.0000 02/02/2018 $10,044,600.00 $10,000,000.00 $44,600.00 .45 AAA AAA .0000 .00
INTLBK RECON& DEVELOPDTD 11/231151.00002/02/2018

~ 15,000,000.0000 02/26/2019 $15,003,600.00 $14,990,000.00 $13,600.00 .09 N/A AAA .0000 .00
INTLBK RECON& DEVELOPDTD02/26116 1.35002/26/2019

~ 10,000,000.0000 01/22/2019 $10,000,000.00 $10,000,000.00 $.00 .00 .0000 .00
INTLBK RECON& DEVELOPDID 03/18/161.2600112212019

~ 10,000,000.0000 1212112017 $9,956,200.00 $9,958,700.00 ($2,500.00) (.03) AAA AAA .0000 .00
INTLFINANCECORPDTD 111211120.6251212112017

ill.lQKlllil 59,209,000.0000 06/15/2018 $59,095,910.81 $58,975,880.00 $120,030.81 .20 AAA AAA .0000 .00
INTLFINANCECORPDTD 04110/130.875 06/15/2018

~ 20,000,000.0000 04/28/2017 $20,012,000.00 $20,000,000.00 $12,000.00 .06 N/A N/R .0000 .00
INTLFINANCECORPMEDTERMNOTE

~ 20,000,000.0000 04/28/2017 $20,003,000.00 $20,000,000.00 $3,000.00 .02 N/A NIR .0000 .00
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WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2016
COUNTY OF VENTURA 04/01/2016 10:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trade or Other ActivityPending

Maturity Market Fed Gain/Loss S&P Moody's Units in Encumbrd
Asset ID Units Date Value Tax Cost Amount % Rating Rating Transition Units

INTLFINANCECORPMEDTERMNOTE

931142DEO 7,070,000.0000 04/1112016 $7,070,141.40 $7,081,524.10 ($11,382.70) (.16) AA AA2 .0000 .00
WAL-MARTSTORESINCDTD 04/11/13 0.6000411112016

94974BFL9 10,000,000.0000 07120/2016 $10,017,700.00 $10,081,300.00 ($63,600.00) (.63) A A2 .0000 .00
WELLSFARGO& COMPANYDTD 07/29/13 1.2500712012016

SUBTOTAL 547,579,000.0000 5547,125,170.21 5547,143,655.10 (518,484.89) .00 .0000 .00

USGOVERNMENT
US TREASURYNOTESANDBONDS

912828B74 5,000,000.0000 02115/2017 $5,000,800.00 $4,997,656.25 $3,143.75 .06 N/A AAA .0000 .00
USTREASURYNOTE DTD 02/18/14 0.625 02/15/2017

912828TWO 5,000,000.0000 10/31/2017 $5.001.750.00 $4,991,406.25 $10,343.75 .21 N/A AAA .0000 .00
USTREASURYNOTEDTD 10/31/120.750 10/3112017

912828VCI 30,000,000.0000 05115/2016 $29,998,500.00 $29,953,315.63 $45,184.37 .15 N/A AAA .0000 .00
USTREASURYNOTEDTD 05/151130.25005/15/2016

SUBTOTAL 40,000,000.0000 540,001,050.00 539,942,378.13 558,671.87 .15 .0000 .00

FEDERAL AGENCY
GOVERNMENTAGENCIES

ill!laillQ 7,000,000.0000 11123/2016 $7,003,290.00 $7,004,872.00 ($1,582.00) (.02) AA+ AAA .0000 .00
FEDHOMELNBKDTD 11/171140.62511123/2016

~ 10,000,000.0000 10/1412016 $9,993,400.00 $9,971,420.00 $21,980.00 .22 AA+ AAA .0000 .00
FEDHOMELN BKDTD 11/281140.52010/1412016

.l.U.Qt,JNEl 15,000,000.0000 11/1512016 $15,012,300.00 $14,992,800.00 $19,500.00 .13 AA+ N/A .0000 .00
FEDHOMELN BKDTD 12115/140.55011/15/2016

~ 15,000,000.0000 10/14/2016 $15,007,650.00 $14,978,400.00 $29,250.00 .20 AA+ AAA .0000 .00
FEDHOMELN BKDTD 121191140.50010/1412016

~ 15,000,000.0000 05/1512017 $15,078,450.00 $14,975,400.00 $103,050.00 .69 AA+ AAA .0000 .00
FEDHOMELN BKDTD 12/301140.90005/15/2017

lill.lli.!lU 5,000,000.0000 01/06/2017 $5,005,650.00 $5,014,700.00 ($9,050.00) (.18) AA+ AAA .0000 .00
FEDHOMELNBKDTD 01/06/15 0.750 01/0612017

illllM.QQl! 10,000,000.0000 03/24/2017 $10,020,100.00 $10,011,700.00 $8,400.00 .08 AA+ AAA .0000 .00
FEDHOMELN BKSER 0000

llil1MX21 8,275,000.0000 04/08/2016 $8,275,165.50 $8,270,862.50 $4,303.00 .05 N/A AAA .0000 .00
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WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2016
COUNTY OF VENTURA 04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trade or Other ActivityPending

Maturity Market Fed Gain/Loss S&P Moody's Units in Encumbrd
Asset ID Units Date Value Tax Cost Amount % Rating Rating Transition Unit.

FEDHOMELN BKDID 04/091150.250 04/08/2016

3130A5EPO 5,000,000.0000 05/30/2017 $4,996,850.00 $4,995,150.00 $1,700.00 .03 AA+ AAA .0000 .00
FEDHOMELN BKDID 05/15/15 0.625 05/30/2017

~ 15,000,000.0000 12/19/2016 $14,991,750.00 $15,000,000.00 ($8,250.00) (.06) AA+ AAA .0000 .00
FEDHOMELN BKDID 10/19/150.410 1211912016

illllMBQ_ 5,000,000.0000 1110212018 $5,041,150.00 $5,000,000.00 $41,150.00 .82 AA+ AAA .0000 .00
FEDHOMELN BKDID 11/041151.150 1110212018

3130A6WIO 4,950,000.0000 06/29/2018 $4,963,563.00 $4,950,000.00 $13,563.00 .27 AA+ AAA .0000 .00
FEDHOMELN BKSER 000I

3130A6XM4 10,000,000.0000 06/29/2018 $10,0II ,000.00 $10,000,000.00 $11,000.00 .11 AA+ AAA .0000 .00
FEDHOMELNBKSER 0001

illillill:lQ4. 10,000,000.0000 0312912019 $10,003,300.00 $10,000,000.00 $3,300.00 .03 AA+ AAA .0000 .00
FEDHOMELN BKSER000I

~ 5,000,000.0000 09/08/2017 $4,997,400.00 $4,996,500.00 $900.00 .02 AA+ AAA .0000 .00
FEDHOMELN BKDID 08/06/12 0.750 09/08/2017

~ 5,000,000.0000 12112/2016 $5,000,150.00 $4,999,000.00 $1,150.00 .02 AA+ AAA .0000 .00
FEDFARMCREDII BK DID 12112/120.600 12112/2016

~ 3,000,000.0000 12/12/2017 $2,997,930.00 $3,000,000.00 ($2,070.00) (07) AA+ AAA .0000 .00
FED FARMCREDII BK DID 12/12/120.82012/12/2017

~ 5,000,000.0000 05109/2017 $4,987,100.00 $4,998,000.00 ($10,900.00) (.22) AA+ AAA .0000 .00
FED FARMCREDII BK DID 05/09/13 0.640 05/0912017

.l..l.mIill>l 10,000,000.0000 11113/2017 $10,000,800.00 $9,990,000.00 $10,800.00 .11 AA+ AAA .0000 .00
FEDFARMCREDII BK DID 08113/150.93011/13/2017

~ 10,000,000.0000 04/24/2017 $10,000,500.00 $9,995,000.00 $5,500.00 .06 AA+ AAA .0000 .00
FED FARMCREDII BK DID 04/241150.680 04124/2017

ill.l.WllD. 25,000,000.0000 11/1412016 $24,973,250.00 $24,983,460.00 ($10,210.00) (.04) AA+ AAA .0000 .00
FED FARMCREDITBK DID 11/14/140.60011114/2016

~ 7,000,000.0000 02117/2017 $7,000,280.00 $6,998,250.00 $2,030.00 .03 AA+ AAA .0000 .00
FEDFARMCREDITBK DID 11/17/140.74002/17/2017

:l.ill.!ill:!QQ 30,000,000.0000 12/0112016 $30,027,300.00 $29,994,000.00 $33,300.00 .11 AA+ AAA .0000 .00
FEDFARMCREDII BK DTD 121011140.58012101/2016
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WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2016
COUNTY OF VENTURA 04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
* = Trade or OtherActivity Pending

Maturity Market Fed Gain/Loss S&P Moody's Units in Encumbrd
Asset ID Units Date Value Tax Cost Amount % Rating Rating Transition Units

3133EEX62 20,000,000.0000 06/16/2017 $20,013,200.00 $20,000,000.00 $13,200.00 .07 AA+ AAA .0000 .00
FEDFARMCREDITBK DTD 06/16115 0.80006/16/2017

3133EEZB9 10,000,000.0000 09/16/2016 $9,99S,600.00 $9,997,000.00 ($1,400.00) (.01) AA+ AAA .0000 .00
FEDFARMCREDITBK DTD 04/1 611S 0.4S0 09/16/2016

3133EFFSI 5,000,000.0000 02/26/2018 $S,002,ISO.00 $S,OOO,OOO.OO $2,150.00 .04 AA+ AAA .0000 .00
FEDFARMCREDITBK DTD 02/26116 0.850 02/26/2018

3133EFJL2 S,000,000.0000 10/13/2017 $4,992,7S0.00 $4,998,000.00 ($5,250.00) (.11) AA+ AAA .0000 .00
FEDFARMCREDITBK DTD 101l31150.73010/13/2017

ll.lJ.!iEKMli 5,000,000.0000 10/2012017 $4,990,250.00 $4,987,850.00 $2,400.00 .OS AA+ AAA .0000 .00
FED FARMCREDITBK DTD 10/201150.710 10/20/2017

3133EFMU8 5,000,000.0000 05/02/2018 $4,996,900.00 $4,987,800.00 $9,100.00 .18 AA+ AAA .0000 .00
FEDFARMCREDITBK DTD 11/02/150.95005102/2018

~ 23,505,000.0000 08/02/2018 $23,505,23S.05 $23,390,676.00 $114,S59.05 .49 AA+ AAA .0000 .00
FED FARMCREDITBK DTD 11I02I1S1.02008102/2018

J.J..Umlii 5,000,000.0000 11/17/2017 $5,014,000.00 $5,000,000.00 $14,000.00 .28 AA+ AAA .0000 .00
FEDFARMCREDITBK DTD 11/17/15 0.930 1111712017

l.l.llii.lliU. IS,OOO,OOO.OOOO 03/14/2018 $IS,070,OSO.00 $IS,OOO,OOO.OO $70,050.00 .47 AA+ AAA .0000 .00
FED FARMCREDIT BK DTD 12/14/15 UOO 03114/2018

illlilllU 10,000,000.0000 09/15/2017 $10,000,200.00 $10,000,000.00 $200.00 .00 AA+ AAA .0000 .00
FED FARMCREDITBK DTD 12/1S/IS 1.020091lS12017

3133EFV87 15,000,000.0000 03/29/2018 $IS,017,400.00 $14,998,000.00 $19,400.00 .13 AA+ AAA .0000 .00
FED FARMCREDITBK DTD 03/29/16 0.875 03/29/2018

3134GSPF6 IS,OOO,OOO.OOOO 021lS/2017 $14,994,450.00 $14,983,3S0.00 $11,100.00 .07 AA+ AAA .0000 .00
FEDHOMELNMTGCORP DTD 11/14/14 0.6S0 02115/2017

3134G5RHO 10,000,000.0000 02/1S/2017 $10,001,400.00 $9,997,900.00 $3,500.00 .04 AA+ N/A .0000 .00
FEDHOMELNMTGCORPDTD 12/17/140.690 02115/2017

3134G5SCO 15,000,000.0000 07/15/2016 $15,002,700.00 $14,989,OSO.00 $13,650.00 .09 AA+ AAA .0000 .00
FEDHOMELNMTGCORPDTD 12/02/14 0.37S 07/1S/2016

3134G5SH9 20,000,000.0000 111lS/2016 $20,011,600.00 $20,000,000.00 $11,600.00 .06 AA+ N/A .0000 .00
FEDHOMELNMTGCORPMEDTERMNOTE

3134G6PJ6 10,396,000.0000 12/29/2016 $10,398,079.20 $10,396,000.00 $2,079.20 .02 AA+ AAA .0000 .00
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WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/3112016
COUNTY OF VENTURA 04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trade or Other ActivityPending

Maturity Market Fed GainILoss S&P Moody's Units in Encumbrd
Asset ID Units Date Value Tax Cost Amount % Rating Rating Transition Units

FED HOME LN MTG CORP DTD 03124115 0.5801212912016

3134G6PLl 8,500,000.0000 0412112017 $8,500,170.00 $8,498,300.00 $1,870.00 .02 AA+ AAA .0000 .00
FED HOME LN MTG CORP MED TERM NOTE

3134G76UO 5,000,000.0000 1012712017 $4,990,250.00 $5,000,000.00 ($9,750.00) (20) AA+ AAA .0000 .00
FED HOME LN MTG CORP MED TERM NOTE SER 0003

~ 5,000,000.0000 0612912018 $5,008,900.00 $5,000,000.00 $8,900.00 .18 AA+ AAA .0000 .00
FED HOME LN MTG CORP MED TERM NOTE

ll.illlml 5,350,000.0000 0312912019 $5,352,568.00 $5,347,271.50 $5,296.50 .10 AA+ AAA .0000 .00
FED HOME LN MTG CORP MED TERM NOTE SER 0000

31359MW41 1,260,000.0000 0911512016 $1,287,480.60 $1,420,020.00 ($132,539.40) (9.33) AA+ AAA .0000 .00
FED NATL MTG ASSN DTD 081171065.2500911512016

~ 5,000,000.0000 0312812018 $5,008,500.00 $4,990,000.00 $18,500.00 .37 AA+ AAA .0000 .00
FED NATL MTG ASSN SER 2YR

lL.llil.!l.eQll 10,000,000.0000 1012612017 $10,018,800.00 $9,966,000.00 $52,800.00 .53 AA+ AAA .0000 .00
FEDNATL MTG ASSN DTD 09124112 0.8751012612017

313SGQWMI 4,000,000.0000 0413012018 $4,000,040.00 $3,984,000.00 $16,040.00 .40 AA+ AAA .0000 .00
FED NATL MTG ASSN SER 0002

~ 10,000,000.0000 0710512016 $9,997,400.00 $9,994,170.00 $3,230.00 .03 AA+ AAA .0000 .00
FEDNATL MTG ASSN DTD 05117113 0.375 0710512016

~ 5,000,000.0000 0412012017 $5,001,850.00 $4,973,450.00 $28,400.00 .57 AA+ AAA .0000 .00
FEDNATL MTG ASSN DTD 03110114 0.750 0412012017

3136G2ZWO 5,000,000.0000 0212612019 $5,002,850.00 $5,000,000.00 $2,850.00 .06 AA+ AAA .0000 .00
FED NATL MTG ASSN DTD 02126116 1.125 0212612019

3136G3AGO 4,290,000.0000 0212612019 $4,291,973.40 $4,284,637.50 $7,335.90 .17 AA+ AAA .0000 .00
FED NATL MTG ASSN SER 0001

SUBTOTAL 492,526,000.0000 $492,855,074.75 S492,302,989.50 $552,085.25 .11 .0000 .00

MUNICIPAL BONDS
MUNICIPAL TAXABLE

13063CFD7 950,000.0000 1110112016 $954,455.50 $958,445.50 ($3,990.00) (42) AA- AA3 .0000 .00
CALIFORNIA ST TXBL· VARIOUS PURPOSE

13063CPM6 10,000,000.0000 1110112016 $10,017,800.00 $10,021,000.00 ($3,200.00) (03) AA- AA3 .0000 .00
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WELLS FARGO Exhibit 1
Market/Cost Value Comparison Report General Reporting
By Account By Industry Class From Month End 03/31/2016
COUNTY OF VENTURA 04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trode or Other ActivityPending

Maturity Market Fed Gain/Loss S&P Moody's Units in Encumbrd
Asset fD Units Date Value Tax Cost Amount % Rating Rating Transition Units

CALIFORNIAST TXBL

13063CPN4 5,000,000.0000 11/01/2017 $5,041,050.00 $5,002,500.00 $38,550.00 .77 AA- AA3 .0000 .00
CALIFORNIASTTXBL

~ 15,000,000.0000 11/01/2017 $15,076,050.00 $15,004,550.00 $71,500.00 .48 AA- AA3 .0000 .00
CALIFORNIAST TXBL-SERA

~ 600,000.0000 12/01/2016 $601,758.00 $603,624.00 ($1,866.00) (.31) AAA AAI .0000 .00
CALIFORNIASTDEPTOF WTRRESOTXBL-WTRSYS-SERAO

~ 1,120,000.0000 08/01/2016 $1,127,347.20 $1,157,060.80 ($29,713.60) (2.57) A+ AA3 .0000 .00
GROSSMONTCAUNIONHlGH SCHDI TXBL-REF-ELECTIONOF 2004-SER

~ 3,920,000.0000 12101/2016 $3,924,547.20 $3,920,000.00 $4,547.20 .12 AA Al .0000 .00
LOSANGELESCNTYCA PUBLICWKSTXBL-REF-SERC

.llillEll.f.l. 1,330,000.0000 12101/2017 $1,342,129.60 $1,330,000.00 $12,129.60 .91 AA Al .0000 .00
LOSANGELESCNTYCA PUBLICWKSTXBL-REF-SERC

~ 145,000.0000 09/01/2016 $145,271.15 $145,000.00 $271.15 .19 A+ NIR .0000 .00
NAPACA CMNTYREDEVAGY SUCCESREF-TXBL

2ill.W2JQ 2,325,000.0000 06/30/2016 $2,328,952.50 $2,334,625.50 ($5,673.00) (.24) AA N/R .0000 .00
ORANGECNTYCA PENSNOBLGREF-PNSN-TXBL-SERA

~ 1,500,000.0000 06/01/2016 $1,500,540.00 $1,499,000.00 $1,540.00 .10 SP-I+ NIR .0000 .00
RIVERSIDECA PENSNOBLGBANS-TXBL-SERA

76911ADL6 350,000.0000 11/01/2016 $350,553.00 $350,000.00 $553.00 .16 AA- NIR .0000 .00
RIVERSIDECNTYCAASSETLEASlN TXBL-REF-COVRTFACS PROJ-SERB

79730WAT7 2,660,000.0000 09/01/2017 $2,678,460.40 $2,657,632.60 $20,827.80 .78 AA- NIR .0000 .00
SANDIEGOCAREDEVAGY SUCCESSTXBL-REF-SERB

799014AM7 540,000.0000 08/01/2016 $541,144.80 $540,000.00 $1,144.80 .21 A NIR .0000 .00
SANMATEOCA REDEVAGY SUCCESSTXBL-REF-SERB

799014AN5 1,040,000.0000 08/01/2017 $1,050,909.60 $1,040,000.00 $10,909.60 1.05 A NIR .0000 .00
SANMATEOCA REDEVAGY SUCCESSTXBL-REF-SERB

799014APO 800,000.0000 08/01/2018 $810,288.00 $800,000.00 $10,288.00 1.29 A N/R .0000 .00
SANMATEOCA REDEVAGY SUCCESSTXBL-REF-SERB

80168NGXI 3,340,000.0000 04/01/2018 $3,376,472.80 $3,350,120.20 $26,352.60 .79 AA+ AA2 .0000 .00
SANTACLARAVLYCA TRANSPRTNA REF-TXBL-MEASUREA-SER B
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WELLS FARGO
Market/Cost Value Comparison Report
By Account By Industry Class
COUNTY OF VENTURA

Exhibit 1
General Reporting
From Month End 03/3112016
04/01/201610:09:17 AM EDT

ACCOUNT: All Accounts Selected
• = Trade or Other Activity Pending

Asset ID Units
Maturity
Date

Market
Value

Fed
Tax Cost

GainILoss
Amount %

S&P
Rating

Moody's
Rating

Units in
Transition

Encumbrd
Units

SUBTOTAL

ACCOUNT 11435100TOTAL

GRAND TOTAL

500,000.0000 08/0112016 $500,880.00 $500,000.00 $880.00 .18 AA NIR .0000 .00
SANTAROSACA REDEVAGY SUCCESTXBL-REF-SERB

600,000.0000 OS/01l2017 $605,106.00 $600,000.00 $5,106.00 .S5 AA NIR .0000 .00
SANTAROSACA REDEVAGY SUCCESTXBL-REF-SERB

650,000.0000 OS/01/2018 $661,271.00 $650,000.00 $11,271.00 1.73 AA NIR .0000 .00
SANTAROSACA REDEVAGY SUCCESTXBL-REF-SERB

70,000.0000 06/01/2016 $70,025.90 $70,000.00 $25.90 .04 A+ NIR .0000 .00
S PLACERCA FIREPROTmST COPTXBL

1,750,000.0000 05/15/2016 $1,750,927.50 $1,750,000.00 $927.50 .05 AA AA2 .0000 .00
UNlV OF CALIFORNIACA REVENUESTXBL-SERAN

54,190,000.0000 $54,455,940.15 $54,283,558.60 $172,381.55 .32 .0000 .00

35,000,000.0000 $35,000,000.00 $35,000,000.00 $.00 .00 .0000 .00
CA LAIF STATEOF CALIFORNIAINVESTMENTFD

15,000,000.0000 $15,000,000.00 $15,000,000.00 $.00 .00 .0000 .00
CALTRUST SHORTTERMACCT

50,000,000.0000 $50,000,000.00 $50,000,000.00 $.00 .00 .0000 .00

2,159,295,000.0000 $2,158,453,625.11 $2,156,324,397.85 $2,129,227.26 .10 .0000 .00

2,159,295,000.0000 $2,158,453,625.11 52,156,324,397.85 52,129,227.26 .10 .0000 .00

END OF REPORT

SUBTOTAL

OTHER ASSETS
OTHERASSETS

MS6232SIS
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Exhibit 2

MARCH 2016 TRANSACTIONS

Transaction Purchasel Par Security Security Maturity
Date Sale Amount Type Name Date Yield

03/02116 Purchase 10.00 YCD CHIBA BANK LTO NEW YORK 07/01/16 0.75
03/04/16 Purchase 5.00 GA FNMA 03/28/18 0.973046
03/14/16 Purchase 10.00 YCD BANCO ESTADO CHILE NY 05/05/16 0.42
03/15/16 Purchase 2.00 MTN BERKSHIRE HATHAWAY 03/07/18 1.470137
03/15/16 Purchase 10.00 SUPRANATIONAL INTL BK REGON & DEVELOP 10/05/18 1.190003
03/16/16 Purchase 10.00 CP CREDIT SUISSE NEW YORK 10/12116 1.03
03/17/16 Purchase 5.00 SUPRANATIONAL INTL BK RECON & DEVELOP 02126/19 1.391692
03/17/16 Purchase 4.290 GA FNMA 02126/19 1.243340
03/18/16 Purchase 10.00 SUPRANATIONAL INTL BK REGON & DEVELOP 01/22119 1.2602
03/18/16 Purchase 15.00 CP MITSUI & CO USA ING. 04/25/16 0.52
03/21/16 Purchase 20.00 CP MITSUI & CO USA INC. 04/28/16 0.52
03/28/16 Purchase 5.00 CP TOYOTA MOTOR CREDIT CORP 12123116 1.03
03/29/16 Purchase 5.350 GA FHLMC 03/29/19 1.237370
03/29/16 Purchase 10.00 GA FHLB 03/29/19 1.35
03/29/16 Purchase 5.00 GA FFCB 03/29/18 0.895224
03/29/16 Purchase 10.00 CP BANK OF TOKYO MIT UFJ NY 08/29/16 0.79
03/29/16 Purchase 10.00 GA FFCB 03/29/18 0.875
03/30/16 Purchase 20.00 CP CREDIT SUISSE NEW YORK 08/29/16 0.82

F:lTreasuryllnvesting/Current Year/monthlytrades.xls
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Exhibit 3

Exhibit 3

Supras
24.240/0 -.

Agency
23.97%

u.s. Treas
Strips
1.85%

YCD/NCD
16.67%

Munis
2.51 %

MTN
1.120/0......
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Other FHLMC
(FNMA, US FHLB

Treasuries, Korea, FFCB
Toyota, CaITRUST) 9.89%

11.33%
LAIF

Muni
2.51%

Supras
24.24%

Bank of Tokyo
2.78%

Abbey Nat'l
Credit Suisse 3.70%

3.70% CreditAgr
MTN 4.40%

16.67% 1.12% 6.02%
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